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PTSC THANH HOA TECHNICAL SERVICES COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

Statement of Responsibility of the Board of Management of the Company in respect of the
Financial Statements

The Board of Management of PTSC Thanh Hea Technical Services Company (the Company”)
iz responsible for preparing financial statements of the Company which give a true and fair view
af the financial posifion of the Company as al 31 December 2023, and the results of its
operations, and its cash flows for the year then ended. In preparing these financial statements,
the Board of Management is required to:

select suitable accounting policies and then apply them consistently:

make judgments and astimates that are reasonable and prudent; and

prepare the financial statements on a going concemn basis unless it is inappropriale to
presume that the Company will continue in business.

The Board of Managament is respongible for ensuring that propar accounting records are kept
which disclose, with reasonable accuracy at any time, the financial position of the Company and
which enable financial statements to be prepared which comply with the basis of accounting sat
out in Note 2 to the financial stetements, The Board of Managemant is aleo reeponsible for
safeguarding the asssts of the Company and hence for taking reasonable steps for the pravention
and detection of frauds or ermors.

Approval of the Financial Statements

We hereby, approve the accompanying financial statements as set out on pages 3 o 43 which
give a true and fair view of the financial position of the Company as at 31 December 2023, of the
results of its operations and iis cash flows for the year then ended in accordance with Vietnamesa
Accounting Standards, the Vetnamese Corporate Accounting System and applicable regulations
on preparstion and presentation of financial statements,

Direcior

Thanh Haa Province, SR Viatnam
28 February 2024
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INDEPENDENT AUDITOR'S REPORT
TO THE SHAREHDLDERS OF PTSC THANH HOA TECHNICAL SERVICES COMPANY

We have audited the accompanying financial statemeants of PTSC Thanh Hoa Technical Services
Company (“the Company”) which were prepared on 31 December 2023 and approved by the
Board of Management of the Company on 2B February 2024, The financial statemenis comprise
the balance sheat as at 31 December 2023, the income stalement and the cash flow stalemant
for tha year then ended, and explanatory notes te the financial statements including significant
accounting policies, as sel out on pages 5 o 438

The Board of Management's Responsibility

The Board of Management is responsible for the preparation and the true and fair presentation
of these financial statements of the Company In accordance with Vietnamese Accounting
Standards, the Vietnamese Corporate Acecounting System ard applicable regulstions on
preparation and presentation of financal statements and for such intemal controd which the
Board of Managament determings is necessary to enable the preparation and presantation of
financial statements that are free from malerial misstaternents, whether dus to fraud or emors

Auditor's Responsibility

Cur responsibility is to express an opinion on the finarcial statements based on ouwr audit, We
conducted our audit in accordance with Vietnamese Standards on Auditing, Those standards
require thal we comply with ethical standards and regquirements and plan and perform the audi
1 in arder to obtain reasonable assurance as to whether the financial statements of the Company
are: free from material misstatement

An audit involves performing procedures to abtain sudit evidence sbout the amounts and
l disclosures in the financial statements. The procedures selacted depand on the auditor's
judgment, including an assesgment of the rsks of matenal misstatement of the fmancial
etataments, whetner due to fraud or emor. In making those risk assessments, the auditor
J considers internal control relevant tc the Company’s preparation and true and fair presentation
of the fimancial staternents in order o design audt procedures that are appropriate in the
dreumstances, but not far the purpose of expressing an opinion on the effectiveness of the
Company's internal contrel, An audit also inchidas evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimales made by the Board of
Management, as well as evalualing the overall presentation of the financial statements,

B We believe that the audit evidence we have oblained is sufficient and appropriate to provide a
basis for our audit opinion

| PWC (Vietram) Limied
- " Floar. Saigon Tower, 29 Le Duan Sieel Districl 1, Ho Ciu Minh Gy, Wetnam
T #i4 P28 AF23 0798 wasy pwc comden
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Auditor's Opinion

In our opinion, the financial statements present fairly. in all matesial respects, the financial
position of the Company as at 31 December 2023, its financal performance and its cash flows
of the Company for the year then ended m accordance with Vietnamese Accounting Standards,
the Vietnamese Corporate Accounting System and applicable regulations on the preparation and
presentation of financial statemenis.

Other Matter

The independent auditor's report is prepared in Vielnamese and English. Shauld there be any
conflict balwaen he Vielnamese and English versions, the Vietnamese version shall take
precedance,

e
o
- = ]
Quach Thanh Chau Mguyen Vu Anh Tuan
Audit Praclising Licencs No. Audit Praciizsing Licence Ne.
DT 5-2023-006-1 3631-2021-008-1

Authorisad signatory

Report reference nurmber: HCM14488
Ha Chi Mirh City, 28 February 2024
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

BEALANCE SHEET

Code ASSETS

100 CURRENT ASSETS

110 Cash and cash equivalents

1711 Cagh

112 Cash equivalants

120 Short-term investments

123 Inwestments heid o maturty

130 Short-term receivables

131 Short-term frade accounts racaivabla

132 Short-tarm prepayments 1o suppliers

136 Cthvar shori-term raceivables

137 Provision for doubtful debis
— shorl-lerm

140  Inventories

141 Imveniories

150  Other current assets

151 Shorl-term prepaid expenses

152 Value added tax ("VAT") to be
reckaimed

200 NON-CURRENT ASSETS

220 Fixed asaets

21 Tangible fixed aszets

222 Historical cost

223 Accumulated depreciation

227 Iintzngible fixved asssts

228 Historical coat

229 Accumulated amodisation

240 Long-term asset In progresas

242 Construction in progress

260  Other long-term assels

261 Larg-tarm prepaid expenses

262 Defarrad income lax assels

270 TOTAL ASSETS

Mote

=] O Ch

o

10(a)
16(b)

114a)

11{b)

12

13

Form B 01 - DN

As at 31 December

2023 2022
VND VND
640,650,454 602 552 670,054,766
57,691,746,724 81,137,689,125
47 636,383,583 32 588 557 861
10,055,363,131 08571131 244
&4.9471 683 505 T6.080,675,889
34,543 583,505 TE 020 575 083
411,873,707 260 284,152,287 .491
355,566 671,128 243 536 490,190
B.869,1T0578 9 188,268 365
a7 Bo5 86T 298 48 481 537,880
{10,658,010,744) (7,153,098 054)
134,510,579,345 20,744 312,559
134 510,570,345 00,144,312 550
1.630.877,768 1,145,179,602
1,002,635,304 1,032 388,134
G28 242 454 112,791 468
463,939,089 ,273 324,382 830,877
388,820,972 872 283,930,794,730
3B8 501,838,630 283717 461,405
851,969,947 918 701,312,378, 138
(463 468 106,278)  (417.564,016,733)
319,134 233 213,333,325
2,220,2681,714 1.856,261,714
(1,801,147 481) (1,745,928 388)
35,837,650,811 17.860,671,850
35,837,650 211 17.560.871,85)
39,280,455.456 22,450,763,997
36,876 318087 20428 375 256
2405, 147 400 2,062,388, 7
1.104,689.633.881 877,062, 585,343

The nodes an pages 8 to 49 are an mbegral part of thess fnancial statements.
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

BALANCE SHEET

{continued)

Code RESOURCES MNote
300 LIABILITIES
310 Short-tarm llabilities
211 Shori-term trade accounts payable 14
312 Shoritarm advances from customers 15
313 Tax and other payables to the Stale  16(a)
314 Payable to amployees
315 Short-tarm accrued expenses 17
217 Construction contract-in-progress

payables 18
319 Other short-term payables 19
320 Short-term borrowings 2Ha)
322 Bonus and welfare funds 20
330 Long-term liabilities
333 Long-term borrowings 21(b)
342 Prowvision for long=term liabiliies 22
400 OWHNERS' EQUITY
410 Capital
411 Owners' capial 23,24
4113 - Owdlinary shares with voling mghts
418 Investment and development funds 24
421 Undistributed earnings 24
421a - Undistributed profits of previous

VEWS

421b - Profits of the curmmen! year
440 TOTAL RESOURCES

Mot

Form B 01 -DN

As at 31 December

2023 2022
YND VYND
560,020,419,666  350,404,028,394
530,013,553,789  332,154,476,115
278,356,651,386 185,850,442 582
77,555,201,864 38477 086,185
1,328,543.345 1,477,805 953
21,134,307 424 14,042,665 398
04,545 303,923 63,704,721.470
17 820 950 540 S
25849946233  23,722,799,718
8,368,124.7T21 -
4,045,425 334 3,877,954 825
39,506,865,877  18,249,552,279
31,380,467.707 -
B 526308170 18048552279
534,669,164,216 5265,648,556,949
534,669,164,215 526,648,556,949
400,000,000,000  400,000,000,000
400,000,000,000 400,000 000,000
BR205.21RE92 79068321876
46 462945523 45 680,235273
5323380749  19.220,578 552
40,139,555 774 27,459,656 721
1,104,580 583 881  B77 052,585,343

'...--—"'_P'd_—F
Le Ba Tung MNguyen Van Manh
Preparer Chief Accountant

Pham Hung Phucng

Director

28 February 2024

The notes on pagea 9 to 40 are an integral part of thase financial statemernts.
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PTSC THANH HOA TECHNICAL SERVICES COMPANY
Form B 02 = DN

IS EusoE\T

INCOME STATEMENT
Year ended 31 December
2023 2022

Code Mote VHD VND
o1 Reévenue from sales of goods

and rendering of sarvices 1,030,624 B156,627  B42102,191,345
02 Less deductons - -
10 Met revenue from eales of goods

and rendering of services 2 1,030,624 815627 842,102 181,345
14 Coat of goods aold and services

rendered 28 (850,872, 225.681) (B91,772,145831)
20 Groza profit from sales of gocds

and rendering of services 79,752,580 046 50,330,045 414
21 Financial income 25 T.557,242 308 10,513,930, 608
22 Financial expenses {1,262, 026 562} 52 005,731
23 = Including: nferest expenses {1, 742,471,378} =
26 General and administration expensas 30 (43,251, 243004 (32,187, 005.014)
30 Met operating profit 42 TED, 662 GBG 20.5T0,875,364
a Cihar income B 158 848 80,734,661
az Other expenses [307,255,310) (518,008,5914)
40 Met ather [expenses)incomes [298,058,462) 462,635,647
&0 Accounting profit before tax 42 470,604,224 28,033,511,011
&1 Corporate income tax ("CIT)] -

current 3| (2,673,807,158)  (1,705,857,975)
82 CIT - deferred a1 342,758,708 133,003,686
&0 Profit after tax 40,139,555,774  27,459,656,721
70 Besic sarnings per share 25a) B53 5E4
Ti Diluted earnings per share 257b) B53 S04

A

_.--"'_'_._'_'_-_
Le Ba Tung Nguyen Van Manh Pham Hung Phuong
Preparer Chief Accountant Direclor

28 February 2024

The notes on pages B to 45 ara an intagral part of these financial state ments.
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

CASH FLOW STATEMENT

(Indirect method)
Code Nots
CASH FLOWS FROM OPERATING ACTIVITIES
o1 Accounting profit before tax
Adfuatments for:
02 Depracaton and amartisation
03 Provisions
04 Unregised foraign exchange gains
05 Frofils from irvesting acliviies
oG Interast sxpense
o8 Operating profit before changes in working capital
0g Increasn in recehvables
10 Ircrease in inveniaries
11 Incresese in payables
12 Incresse in prepaid expanses
14 Inlerest paid
15 CIT paid
19 CHier recaipts from operating actvitias
17 Other paymanis on cporating ackviios
20 Het cash inflows/{outflows) from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES
21 Purchases of fwd asets
23 Shaf-term investimens held fo maturily
24 Collections of ehert-lemm inweetment held io maburily
27 Interest recesved
30 Met cash (outfiows)inflows from imvesting activities
CASH FLOWS FROM FINANCING ACTIVITIES
33 Proceeds from borroswings
34 Repaymenis of bormowings
36 Cividands paid
40 Mat cash inflowsioutflows) from Minancing activites
50 Wat {decrease| increase in cash
ED Cash and cash squivalents &l beginning of year a
51 Effect of foreign exchange difierences
T@ Cash and cash equivalents &l =nd of year -]

""FH_'___._
Le Ba Tung Nguyen Van Manh
Praparer Cheaf Accountant

The nofes on pages B to 49 are an integral par of these fnancial statemeants,

n

Year ended 31 December
2023 2022
VND VND

42 470,604,224

Form B 03 - DN

28.033,511,011

47 628474 554 a5 148 440 1268
5 01,0593, 088 1,844 280,278
(533 AT (362 510,963
(6,041,840 509)  (10,108,290,637)
1,142.471.378 5
&8 B1B.021.3M1 S5 TE5 406 813
{118,838,376,925)  (71.824.374,868)
(44 304,200, TH3) {2B,329.418,021)
15 473E11.074 B3,E15074.321
{16,417,180,851) (15218055 63%)
{1,008 545,355} .
{247 50T 985) (2461 47T 37T)
120,000,000 =
{7.338,723,000) 16450, 711, 000)
Td 082,221,833 14,753 535, 6 2)
(168,11 1,661,232 (51,726,682 654)
(61,135,670, 3190 (25 000,000,000
102, 320,236,114 154,022 167,857
7067 032,668 13, 264,676,335
(118,857, 070,829 91,461,281,528
52 043 244,108
(1, 204 GBS BA0D) -
(37 B44,352 448)  (27,852.558,500)
11,504,239,982 (27,352 558,500)
{33.570,609,014] 5B, 855 167,266
24,137,600,128 I{,BEE,DET. 0ET
434,686,813 I9z.513.5682
E7,501,7T48,724

01,937,660, 125

Crirmctar

F'h Hung Phuong

28 February 2024
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

Form B 08 — DN

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1

GENERAL INFORMATION
Structure of ownership

PTSC Thanh Hoa Port Joint Stock Company is a joint stock company established in
accordance with the Enferprise registration certificate No. 2801448559 dated 13
November 2008 initially issued by the Depariment of Planning and Investment of Thanh
Hoa Provinoe.

According to the latest amendment was issued by the Deparment of Flanning and
Investmant of Ho Chi Minh City on 14 June 2022, PTSC Thanh Hoa Port Joint Stock
Company has changed its name to PTSC Thanh Hoa Technical Services Company (the
“Company”).

The maln shareholder is PetroVietnam Technical Service Corporation ("PTSCT). Details
of capital contribution are presented in Note 23

The shares of the Company have been officially listed in the UPCOM of Hanoi Stock
Exchange since 29 Novemnber 2018 with the share code of PSN, pursuant to the Decision
No.783/QD-SG0HN signed by the Deputy General Director of Hano! Slock Exchange on
29 November 2016.

Principal activities

The business sactar of the Company is to supply oil and gas technical senice; services
of management, port management and fogistics services, supplying human resaurces
specializing in oil and gas; machanicai engineering, repair and maintenance; fransporting,
lsading, unloading, preserving, handiing of goods; domestic and foreign muRimodal
transport business, provision of materials, equipment, foed for the oil and gas industry,
shipping agents, lcad-testing service, non-destructive testing, pre- and post-weld heat
treatment, launching service, lifting and weighing service; trading fuels, petrol, lubricating
greases and petraleum products; trading nitrogen fertilizers and agncultural chemicals.

The principal activities of the Company are comprised of

Supplying port-based and logistics senvices:
Management and aperation vessels sarvice;
Mechanical servicas;

Repair and mainlenance sanvices,

Supply of petroleum specialized labour; and
Salas of fuels and petroleurn products.

The normal business cycles

The nomal business cycla of tha Company is within 12 months.

Number of employees

As at 31 December 2023, the Company has 720 employeas (a1 31 December 2022
464 employees).

a _4_!
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PTSC THANH HOA TECHNICAL SERVICES COMPANY
Form B 09 — DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

= 2.1 Basis of preparation of financial statements

The financial etalements have been prepared in accordance with Vietnamease Accounting
- Standards, the vieinamese Corporaie Accounting System and applicable regulations on

preparation and prasentatian of financial statemants. The financial statemants have been
prepared under the historical cost convention.

‘I Tha accompanying financial etalements are not intended 1o present thie financial position
and results of operations and cash flows in accordance with accounting principles and
practices ganerally accepted in countries and prisdictions other than Vietnam, The

1 accounting principles and practices utilised in YWietnam may differ from those gensrally
accepled In countries and jursdictions other than Vietnam.

Tne financial statement in the Vietnamase language are the official statutory financal
statmment of the Campany. The financial statement in the Engfish language haz bsan [
translated from the Vietnamese version

2.2 Figeal yaar
The Company's fizcal year is from 1 January 1o 31 December.
2.3 Currancy

The financial statements are measured and presented in Vietnamese Dong ("WND%),
which is the Company’s accounting cumency.

2.4 Exchange rates

Transactions arising in foreign curenciss are translated at exchange rates ruling at the
transaction dates. Foreign exchange differances arsing from these fransactions are
4 recogniaed in the income statement,

Maneiary assets and liabilities denominated in foreign currencies at the balance sheet
date sre respectively translated at the buying and selling exchangs rates af the balanos
gheal date of the commarcial banki{zs) where the Company regularly frades. Foreign
currencies deposited in commercial bankiz) at the balance sheet date are translated at
g the buying exchange rate of the commercial bank(s) where the Company opans its foraign
curmancy accounis. Foreign exchange differences ansing from these tfranslations are
recognised in the mcome statement,

2.5 Cash and cash equivalents

Cash and cash aquivalents comprise cash on hand, cash at banks, and other short-term
investiments with an original matunty of three montihs or less

10 -"‘hl iy
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

2.6

.7

Form B09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Receivables

Receivables represent trade receivables from cuslomers ariging from sales of goods and
rendering of services or non-trade recewablss from others and are stated at cost
Provigion for doubtful debls is made for each oulstanding amount based on overdue days
in paymani according to the inifial payment commitment (exclusive of the payment
rescheduling between partes) or based on the estimated loss that may arise. Bad cebls
are written off when identified as uncollectible,

Receivables are classified into shor-term and long-term recetvables on the batance sheet
based on the remaining perod from the balance sheet date to the maturity date,

Inventories

Inventories are stated at the lower of coet and net realisable value. Cost is determined by
the weighted average method and includes direct matenials, direct labour costs and thase
overhead expenses, purchase cost, conversion cost, and other costs incurred in bringing
the inventories to their present location and condition. In the case of manufactured
products. cost includes all direct expenditure and production overheads based on normal
levels of operating activily. Met realisable value is the estimated sedling price in fhe nommal
course of business, less the estimated costs of completion and selling expenses.

The Cempany applies the perpetual system for inventories

Provigion is made, when necessary, for obsolete, slow-maving and defactwe in'u'mllnr_n,r
items. The difference between the provision of this year and the provisicn of the previous
year Is recognisad as an increase or decrease of cost of gocds soid in the year,

Investments held-to-maturity

Investments held-to-maturity are imnvestments which the Company has a positive intention
and abiiity to hold until maturty.

Investments hald to maturity include term deposits and other investments held 1o
maturity. Those investmants are initially accounted far at eost. Subsequently, e Board
of Managemant reviews all outstanding investments to determine the amount of
provision to recognise at the year end.

Provision for diminution in value of mvestments held to matunty s made when thera is
avidence that the investment is uncoflectible in whale ar in parl. Changas in the provision
balance during the fiscal year ame recorded as an increase or decrease in financial
expensas. A raversal, if any, is made only to the extent the investment is reslored lo its
ariginal cost.

Investmeants held-io-maturity are classified into short-term and longtem investiments

held-to-maturty on the balance sheet based on remaining year from the balance sheet
date to the maturity date.

11 :'h'
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

2.9

2,10

Form B 08 - ON
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Construction contracts

A construction contract is a contract specifically negotiated for the construction of an
asset or a combination of assets that are closely interrelated or interdependent in terms
of dasign, tachnolegy and functions or vltimale purpnse of uss.

When the owicome of a conslruction contract cannot be relably estimated, coniract
revenua is rmcognised to the sxdent of contract costs incurred where it is probable those
costs will be recoversble. Contract costs are only recognised when incurred durng the

year,

When the outcome of a contradt can be estimated reliably, and the contractor is paid in
accordance with the planned schedule, contraci revenus and contract costs are
recognised over the perod of the contract as revenue and expenses, respectively. The
Company usas the percentage of completion method to determine the appropriate
amount of revenue and costs to be recognised in the fiscal year. The percantage of
compietion is measured by reference to the proportion of actual completed work incurred
to date to the sshmatsd iotal work of each contract Whare it iz probable that total contract
costs will excaed total contract revenue, the expected loss is recognised as an expense
immediately,

The aggregate of the costs incurred and the profit or oss recognised on each contract 12
compared against the progress billings up o the year end Where costs incurmad and
profite recognised (less recognised losses| exceed progress billings, the balance is
presented as recelvables far construction contracts-in-progress. Where progress bilings
excead coste incumed pluz recognised profits {less recognised ossas), tha balance s
presented as payables for construction contracts-n-progress.

When the cutcome of a contract can be estimated reliably and the contractor is paid for
the works performed and cartified by the customer, contract revenue &nd contract costs
are recognised in the perod for the warks performead and cartified by customer.

Fixed assets
Tangible and infanpible fived assats

Fixed assets are staled at historical cost kess accumulated depreciation or amartisation

Higtorical cost includes any expenditure that is directly attributabla to the aeauisition of
the fixed assets bringing them to sultable conditions fer their intended use. Expenditure
which is incurred subsagquently and has resulted in an increass in the future economic
hanafits expected to be obtained from the use of fired assets, can be capialeed as an
additional historncal cost. Otherwiss, such expendiure is charged fo the income statement
when incurred in the year,

18 F#ﬂ Ak
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

210

211

2.12

Form B 03 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fixed assets (continuad)
Depraciation and amortization

Fixed assets are depreciated and amorfised using the straight-ine method 50 as 1o wnte
off the depreciable amount of the fixed asseta over their estimated usefuw lives
Depraciable amount equals to the histerical cost of fixed assets recorded in the financial
statements minus (-) the estimated disposal vafue of such assets, The estimatad useful
lwee of each assei class are as ollows.

Plant and buildings 5—33 years
Machinery and squipment 3-15 years
Motor vehicles 8 =10 years
Office eguipment 3 =10 years
Others 4 =15 years
Sofiware 3 = B years
Disposals

Gains or losses on disposals are datermined by comparing net disposal proceads with
the carrying amount of the fixed assets and are recognised as income or axpensea in the
income statemeant.

Consiruclion v progress

Construction in progress represents the cost of assets in the course of installation or
construction for production, rental or administrative purposas. or for purposes not yet
determined, which are recorded at cost and ara comprised of such nacessary costs to
construct, repair and maintain, u;grsda, ranew or equip the projects with technologies as
construction costs; costs of toois and equipment; construciion consulting expenditure.
Depreciation of these assate, on the same basis as other fixed assets, commances when
they are ready for their intended use.

Leased assets

Leases whers a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating l@ases. Payments made under operating eases are
charged to the ncome statement on a straight-line basis over the term of the lease

Prepaid expenses

Prepaid expenseas include shori-term and long-term prepayments an the balance sheat.
Shor-tarm prapald axpensas represant prepayments for services, or lools that do not
meet the recognition criteria for fixed assets for not exceaeding 12 months or a business
gycla from the date of prepayment Long-ierm prepaid expenses represent prepayments
for services; or tools, which do not meet the recognition criteria for fixed assets for
exceeding 12 months or more than one business cycle from the date of prepayment.
Prepaid expenses are recorded at historical cost and allocated on a straght-line basis
avar thair estimated useful lives.
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2.14
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fayables
Classfifications of payables are basad on their nature as fallows

» Trade accounts payable are trade payables arising from purchase of goods and
services, and

« Other payables are non-trade payables, and payables not reiating to purchases of
goods and services.

Payables are classified into short-term and long-term payables on the balance sheet
based on the mmaining period from the balance sheet date to the maturity date.

Borrowings
Bomowings include borrawings fram banke.

Bomrowings are classified into shord-term and leng-tarm on the balance sheet based on
the remaining period from the balance shaet date to the matunty date.

Borrowing costs that are direclly attributabls to the construction or preduction of any
gualifying assels are capitalised dunng the period of time thal is required to complete and
prepare the assst for its intendad use. In respect of general-purpose borowings, a portion
of which is used for the purpose of construction or preduction of any qualifying assels,
the Company determines the amount of bomowing cests eligible for capitalisation by
spplying a capitalisation rate to the weighted average expenditure on the assels. Tha
capitalisation rate is the weighted average of the interest rates applicable to the
Company's berrowings that are outstanding during the year, other than barrewings made
epecifically for the purpose of obtaining a qualifying assel. Other borrowing costs are
recognised in the income statement when incumed.

Accrued expenses

Accrued expenses include labilities for goods and services received in the year bul nol
yet paid due 12 pending invoice or insufficient records and documents. Accrued expenses
are racorded as expenzes in the reporting year

Provisions

Pravisions are recognised when the Company has a presen’ legal or constructive
obligation as a result of past events, it is probable that an outflow of resources will be
required to setite the ebligation and the amount has been reliably estimatad, Provisien is
not recognised for future operating losses.

Provisions are measured at the level of expenditures expected o be required Lo setths the
obligetion. If the time vakie of maney s material, provision will be measured at tha present
value using a pre-tax rate that reflects current market assessments of the fime value of
money and the risks specific to the cbligation, The increase in the provision due to
passage of time s recognised as a financial expense. Changes in the provision balance
during the fiscal year are recorded as an increéasea or decrease in operating expenses.

14 ,:41 M
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Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Capital

Owners' capital is recorded according to the actual amounts contributed &t the par value
of the shares.

Undistributed eamings record the Company's results after CIT at the reporting date,

Appropriation of profit

Tha Company's dividends are recognised as a liabiity in the financal stataments in the
year In which the sharsholder list for dividend payment is finalised accerding io Resolution
af Board of Directors after the dividends are approved by shareholders al the Annual
Ganaral Meafing of Shareholders,

Met profit after CIT could be distributed (o shareholders after approval & Annual Ganaral
Meeting of Shareholders, and after appropriation to ather funds in accordance with the
Company's charter and Vietnamese regulations.

The Company's funds are as balow:
Investment and develapmeant fund

Investment and development fund is appropriated from net profit after CIT of the
Company and subject to sharehokiers' approval atthe General Meeting This fund is used
for mxpanding and developing the business of the Campany.

Bonus and welfare fund

Bonus and welfare fund is appropriated frem the Company's net profit after CIT and
subject to sharehciders' approval at the General Meeting. This fund is presented as a
lability on the balance sheat. This fund is used for rewarding and encouraging, enhancing
the physical and mental well-being of the employees.

Revanua mcagnition
Revenue from sales of goods

Revenue from sale of goods is rzcognised in the income statement when all five (5)
following conditions are satisfied

« The Company has transferred to the buyer the significant risks and mwards of
ownership of the goods,

» The Company retains neither continuing manageral involvement to the degres
ususlly associated with ownership nor effective control over the goods sold;

¢ The amount of revenue can be measured reliably;

» |t iz probable that the economic benefils associated with the transaction will flow to
the Company; and

» The costs incurred or to be incurred in respect of the fransaction can be measured
reliably.

Mo revenue is recognised if there are significant uncertainties regarding recavery of the
consideration due or the possible return of goads

Revenue is recognised in accordance with the “substance over form" principle and
allocated to each sake obligation.

15 #__{ﬂ m

lnlu:q i $_'

Al Wl
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Form B 09 - DN

F SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.18 Revenue recognition (continued)
(b}  Revenue from construction coniracts

Revenues from construction contracts are comprsed of the revenue initialy set aut In
contracts; increases andfor decreases during the term of the contract bonuses; and other

payments 1o be received from customers or othar parties to compensate for the costs not
included in the contractual price; other payments that customers agreed fo compensate.
and other peymants provided that these amounts can change the revenue and can be
reliably determined. Revenue from consiruction contracts is oognised in accordance
with the guidence presented in Noba 2.9

(&) Revenws from rendering of services

Revenue from rendering of services is recognised in the income statamant whan the
services ane rendered, by reference to completion of the specific transaction assessed an
the basis of the actual service provided as a proportion of the total services to be provided,
Revenue from rendering of sarvices is only recognised when all four (4} following
conditions are satisfied:

The amount of revenue can be measured refiably,
It is probable that the scanomic benefits associated with the transacticn wiil flow 1o
the Company;

= The percentage of completion of the transaction at the balance sheet dale can be
messured reliably; and

» The costs incurred for the transaction and the costs to complete the transaction can
be measurad reliably.

i) Interest income

Interest income is recognised on the basis of the actual time and intarest rales for each
year when baoth conditicns below are smultaneously satisfied:

« |t is probable that economic benefits will be generated;
» Income can be measured reliably,

2.20 Costof goods sold and services rendered
Cost of goods sold, and services rendered are cost of merchandises seld or services
rendered during the year and recorded on the basis of matching with revenue and on a
prudence basis.

2.21 Financlal expenses

Financial expenses are expenses incurmed in the year for financial activities including
expenses of borrowing; and losses from foreign exchange differences

2.22 General and administration expenses

General and admmnistration expenses represent expenses that are incured for
adminisirative purposes.
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2.23

2.24

2.25

Form B 09 - ON
SUMMARY OF SIGNIFICANT ACCOLUNTING POLICIES (continued)
Current and deferred income tax

Incoma tax includes all income taxes which is bazed on taxable profis. Income fax
axpense comprizes current income tax expense and defemead income lax expenss.

Currant income 1ax s the amount of ncome tax payable or recoverable in respect of the
cument year taxable profits at the current year tax rates. Current and deferred tax are
recognised as an income or an expense and included in the profit or loss of the year,
axcept to the extent that the income fax arises from a transaction or avent which is
recognised, in the same or a different year, directly in equity.

Deferred income tax is provided in full, uging the liabilty method, on temporary differences
arizing between the tax bases of assets and labilities and their carrying amaunts in the
financial statements. Deferred Income tax is not accounted for if it arises from initial
recognition of an assel or liability in a transaction other than a business combination that
at the time of occurence affects neither the accounting nor the taxable prefit or loss.
Deferred income tax is determined at the lax rates that are expected to apply to the
financial year whan the asset is realisad or the liability is setted, based on tax rates that
have been enacted or substantively enacted by the balance sheetdate.

Deferred income tax asseis are recognised to the extent that it is probabde that future
taxabia profit will be available against which fhe temparary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
contral, or are contrmlled by, or are under common confrol with, the Company, including
holding companies and fellow companies in group are relaied parties of the Company.
Associates, |oint ventures and individuals owning, directly or indirecily, an interest in the
valing power of the Company that gives them significant influence over the Company, key
management perscnnel, including Chaimman and members of the Board of Director,
Director and members of the Board of Management, close membess af the famlly of these
individuals and companies associated with these individuals also conslitute related
pariies.

In considering #= relationship with each related pary, the Company considers the
substance of the relationships, not merely the legal farm.

Segmant reporting

A segment is & component which can be separated by the Company engaged In sales of
goods or rendering of services (“business segment”), or sales of goods or rendering of
services within a parficular economic environment (“peographical segment”). Each
segment is subject to risks and retums that are differant from those of other segments. A
reporiable segment is the Company's business segment or the Company's geographical
segment.
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2.26

Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Critical accounting estimates

The preparation of financial statements in conformily with Vietnamese Accounting
Standards, the Vietnamese Corporate Accounting System and applicable regulations an
preparation and prasaniation of firancial statements requires the Board of Management
to make estimates and assumptions that affect the reported amounts of assets, liakilities
and disclesuras of contingent assetes and llabilites al the date of the financial statements
and the repored amounts of revenues and expenzes during the financial year,

Such estimates and assumptions are continually evaluated. They ara basad on histoncal
experance and other factors, including expeciations of future events that may have a
financial impact on the Company and that are assessed by the Board of Management ta
be reasonable under the crocumstances by the Board of Managament.

CASH AND CASH EQUIVALENTS
2023 2022
VND VND
Cash on hand 73,986,778 106,531,274
Cash at bank 47 562,396 815 32 370,026 607

Cash ecubvalants (™}

10.055,363,131

58,571,131 2494

57 681,748,724

91,137 BBD,125

(*y Cash eguivalents mclude term deposits in VND with the onginal maturity of three
months or kess, and earn interest at the rate 2.3% per annum (as at 31 December
2022: fram 1% - B% per annum)

INVESTMENTS HELD TO MATURITY

2023 2022
Cost Book value Cost Book value
VHD VD VHD VHD

Term depasis 24 0473583 805 34 D43 583 505 TE.020. 575,088 TE.0B0ATSEED

Term deposits include bank deposits in WVND with the remaining maturnty of less than 12
months and more than 3 months and earn interest at the rate ranging from 6.2% to 8.5%
perannum (as at 31 December 2022 from 4.6% Io 8.8% per annum),

As atl 31 December 2023 and 31 December 2022, the held-to-matunty investments
include term deposits of WVND 133 billlon with-a term of nof mone than 12 months at Ooean
Commercial One Member Limited Liabkility Bank ("OceanBank"), which has bean
suspended for principal. The Beard of Management assessed that these deposits will be
traded again in the future when there are specific regulations from the Stale Bank of
Vietnam
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

5

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

Third parties
MNam Song Hau Trading Investing
Petrolaum Joint Stock Company
Peci Vistnam Limited Company
Anh Phat Investmeant Construction
- Trading Joint Stock Company
Tatsumi Vietnam Limited Company
Boilermaster Vieinam Limited Company
Oahers
Related parties [Mote 35(b))

2023
VND

35,121,129.014
17,320,959 698

14,488,786.317
12,343 649 415

6,375,835,180
44 977 528 223

225,338,783 281

Form B 09 — DN

2022
VND

19,191,122 408
B, 704,789,015

1,489,758 015
13,291,140 036
19,721,049,165
44,406 208 445

133,852 423,105

355886671, 128

243 638,480 180

Az at 31 Decamber 2023 and 31 December 2022, the balances of shor-term frade
accounts receivable which were past due, amounting to VND18,755,135,095 and
VNDT 308 468,007 respactively, and presenied in Mote 8.

SHORT-TERM PREPAYMENTS TO SUPPLIERS

Third parties
Kirby South East Asia Company Limited
Ha Thanh Construction and Trading
Company Lirmited
Wiet An Technology Development Joint
Stock Company
PACS Vietnam Painting and Anticorrosion
Senvices Company Limited
WG Construction and Commerdial Joant
Stock Company
Toan Bach Canstruchion and Commearcial
Joint Stock Company
Others

1e

2023 2022

VND VND
2,616,670,000 =
1,644 292 845 -
1,166,780,540 ;
- 1,837,515,240

- 330,160,500

. 4,504,748,574
3.441,435,793 1,915,844,051
B,869,179,578 o 188, 268 365
— ST )
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Form B 08 — DN
7 OTHER SHORT-TERM RECEIVABLES
2023 2022
Book value Provision Book value Provision
VD WHND VD VD
Third parties
Depozits 5,387 245 000 . 2,00 000 00
Interest income 2658 840207 . 2,704,134, 336 -
Accrued revenie 1,823 371,883 - 7,683,087, 131 -
Others 40082 438 452 - 2 604,080 007

Related parties (Naote 35(b))  43653.871,.70G 33,303,337 418 -

57 695,867 298 48,481 537 280 -

Az at 31 December 2023 and 31 Decamber 2022, there was no balance of other a-ll1t:lri.-r.q:._h
term receivables that was past due or not past due but doubtful, oW
0
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

Form B 09 - DN
g INVENTORIES
2023 2022 -

Cast Provision Cost Provision

VHD VHD VHD VND

Raw mawenals £,132,851,833 - £.180,002 243 -

Tools and supplies 1.610,186,702 - 2.676.262 603 -

Weork in progress (")  123,767,530,710 - 82,287 957 623 -
134,510,578 345 - B0, 144 312 553 =

10
(a)

™1 \Work in progress represents the cost incurmed from construction contracts of the

folicwing projects:

Suction Bucket project

Long Son projact
TAZ3 project

Mai Dam project
Anh Phat 2 project

Dthers

FREPAID EXFENSES
Short-tarm

Insurance fees
Tools, supplies
Others

2023 an2z

VND VND
50,878,688, 504 =
42.,421,225,1B5 37,041,224 056
15,583,693 464 .
- 16,760,417 816

813,855,017 11,253,225 842
13.859.853,540 17,233,089,809
123,767,530,710 82,287 857,623
2023 2022

VND VND
541,754,122 524,412,410
355979,914 234 B31,B43
104,901 268 273,243,881
1,002,635,304 1,032, 388,134

ow
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10
{b)

Form B 09 - DN

PREPAID EXPENSES (continued)
Long-term
2023 2022
VHND VIND
Tools, supplies 18,468 472 526 15,817 ,8685,682
Repair costs 15 668 708,502 3,458 834 424
Cthers 2,740,138, 658 1,063 576,180

36,875,318,087 20,428 375,296

Maovement of long-term prepaid axpenses during the year is as follows

2023 2022

VYND VND
Baginnng of year 71,460,763 430 8,242 707 798
Increase 40,267 555 068 3 230 656 BET
Adlocation {23,850,365, 107) (8.012,501,035)
End of year 37,877,853,391 21,460,763,430

= sh

| S83E@ &

—
i a



3

(UDNIIY S5 ESANA, (ZZ0EZ JagWi=dad

LE 12 SB) uoilig LpZ 00 LONA SEM £Z0Z 18qWadad LE JB SB 830 Ul ||is Inq s1aase paxy ayqiBue) pajeraidap Ajry 4o 1500 [esumsiy ay ]

(12 mopN) fuedwos ey o) payuelb sBuwwouon wiey-Buo) joy sjesse pabefpow Jo |BIS)E||0D S8 S¥UEQ
yim peBpejd aiem (N ‘ZZ0Z 19GWa0a0 LT 18 8B) UOIHG SEE PLANA J0 anes Bulues e yim siesse paxy apqifue) 'gZ0Z equiadaq |E e sy

LDE'SER LI

BE9'SER"0S BEE |¥E'BEREAO°L vBEUGE GSKFB EQLTELSHE LEL  ¥O6'DEV 09T EFE ETOT Jequiana(] LE jE sy
GOF'LOF LLL'EBE PR OLO'BEEE Ba/ 'SBZ'BSE aEFESL ZHLL JERES0 SRS L68'958 ZrE'00E EZ0Z ABnueT | je sy
anjeA yooq jay
BLZ'G0L'E9F'EOF  SRLLEOPERD ES0'PES'OL0'S  GLL'PEVOSE'PE T85'0LT'086'vE B4 BES FOS'BEE £T0T Jequisas] |E 18 By
(s18'290"009°L) : = - (egi'z2z'90T'L) (061 06 +6E) Ho-Squpn
rov'Sez LIV b SRS'+aE T8 BWC Av0'80¥ AEZPRIOZPEE 99686 YT 6P GLL TED'SE mak aug) o) sheyn
EEL'SIE'PES'ZLY LOL'ZPODLOE'S 0GL'9re'e9s’t  BEE'GSEPLSLE 959'tlLi'Ere'ERE QL EFE LOE'CLE €207 AsEnuer § & sy
uope@aidap pajenunasy
BLE'I¢6'696' 158 ESELLEBSE'R OFECCFGE0'E GSETETOVESE SWE'ERI'ZLE'9LZ  LDL'BLL SZE'E8C CE0F Iequacag | 1B Sy
{a16'z90'009'L) ozl riE'enz'L) 06106 ¥BE) Ho-aina
6L 260'PR0'ED % BEE 'ZA0 FE0RS (Z1 s1on) ssaubiosd
. Ul LEH]SUSLEO0 LD JsSuel |
862" 0FS'C6L ¥R 000 DOR'L24 e IBG e SLE'FIR'ERS Bi6'TED ISL'08 PZL L0 SPE sEEEUUnd map
BELBLE'TLIEIOL  ESHLLLBEE L GESEFE'SE0E FPOLEBISSCLEE  EBOSRLGIVLIEL  GRE'GLLOLE'WLE £20Z Aenuef | 1B Sy
1503 |EIIOISIH
aMA anA aMA anMA anA aNA
Ejo g I8 juawdinba SR|OIYOA JOJON  AISUIYIER| sBuipyng
a3l40 PLIE JUE|
sjasse paxy ajqibue) (&)
51355V A3X14 kL
Hd - 60 8 wiod
ANYJWNOD S3DIAMAE TYMMNHIZL ¥OH HNYHL 281d
T Ul L r 1 1 L 1 1

A



PTSC THANH HOA TECHNICAL SERVICES COMPANY

11
(B)

FIXED ASSETS (continued)

Iintangible fixed assets

Historical cost
As at 1 January 2023
New purchases

As al 31 December 2023

Accumulated amortisation
As at 1 January 2023
Charge for the year

Az at 31 December 2023
Net book value

Az al 1 January 2023

As gt 31 Decamber 2023

Form B 09 - DN

Software
WHD

1.859,281.714
281,020,000

2220281714

1,745,828 368
155,218,083

1,807,147 481

213,333 325

319,134,233

The historical cost of fully amortized intangible fixed asseis but still in use as at 31
Decamber 2023 was VND1.638 billion (as at 31 December 2022: WYND1.63% bllion),

26
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CONSTRUCTION IN PROGRESS
2023
VND
Project Official residence 34,271,778,6681
Projact Warehouse Mo 1 2500m2 -
Others 1,565,871,230

35.837,650.911

Form B 08 - DN

2022
VND

14,208,845 582
1723716777
2,031,308 491

17,960,071,850

Movements in the construction in progress dunng the year were as follows:

2022

VND
S
1776766181 &
20,179,075873  +[p
1
(12.894.870,204) @;\

2023
VND
Beginning of vear 17.860.971,850
Increase 85,950 28c 544
Transfers o tangible ixed assets
(Mote 11) (68.064.082.398)
Transfers o prepaid expense {8,615,385)
End of year 35 83T 650,911

17,960,5971,850
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Form B 09 — DN
DEFERRED INCOME TAX ASSETS
Defarred ncome fax assels and labilities are offset whan there is a legally enforceable

right tn offsal current tax assets against current tax liabifities and when the deferad
income taxes relate to the same taxation authorty The details were as follows:

2023 2022
VHD VHD
Deferred tax assals:
Defermred tax assats (o be recoversd
within 12 manths 2 405 147 408 2,062 388 TO1

Tha movemeant in the dafarred incemsa tax during the year are as follows:

2023 2022
VND VND
Baginnirg of year 2,062 388,701 1,828 385,015
Income statement credit (Note 31) 342 758,708 133,003,686
End of year 2405, 147 408 2,062, 388,701

In which, deferrad income tax mainly arses from the temporary differences of the
following items:

2023 022
VND VND
Accruad 2,250,000,000 1.875,000,000
Depraciation axpanszea 155,147 404 187 388,701

2,405 147 405 206,388,701

The Company uses tax rate of 5% in the year ended 31 December 2023 and year ended
31 December 2022 ta determine daferred income tax assets

Deferred income tax asseis are recognised to the extent that it is probable that future
taxable profitz will be available against which the tempeorary differences can be utilized,

& A7

(] 25882



EEC' Zri 068 981

EOG T DGR'OBL

[

HA

(™

= 8% |F)

8L

ORE'LGBOSE BLE

G8E'LGO'9CE'BIE

A

EEE'Er| BBL LE £86'ckL'58L 12 400'/09°6a4 SE I09 /99599 SE {(a)ge MoN) saued paeley
GLR'E06 LEO'PEL BLB'EDE LED'FEL SLB'EZ0GLE 081 SLB'BE0 G608 S1BUID
LBE'OCR'ESLOL J5E'0GE'ECL'0L B6EL'6/9'26L 9 BEL'BIOZEL'D =E
Auedwon Buipe)] pUB JUSULSSAL| Uy and
LBO'SFA'EEL'E 1BO'GPR'CEL'E BPE 0Z9'¥SE LI BPE'0ZS PGE'LL pEUWI
fuediiony sanbjuyos | pue |Biiewiln T 23 L
- = D00°000'08S 1 000'000 088'¥1L Auedwen yoalg luor saopuag Bung eoy eyl
2¥5'aLe'zEe'D BFS'BLO'ZE0'D 001285 FLE S 00L'ZRS WLZ'SL awjue eyl Sueoy
BLL'¥LL'EDG'S BlLL'viIL'EOS'S 8L LLL'FLESL 182'LLLPLE'SL papwr]
Auedwem Bipes | pue fddne saoaas [Baois
safued payL
aNA aMNA aMA aNA
punowe anjep Junowe anjes
Aed-o)-ajgy fed-oy-aiqy
zZoz £20Z
F1EVAYd SINNODIV 30VHL WH3L-1HOHS Fi
NG — 60 B wog
ANYANOD S3IAHAE TVIMHIEAL ¥OH HMYHL D51d
f r r f I f L \ ] 1 1 ! 1 L



PTSC THANH HOA TECHNICAL SERVICES COMFPANY

i5 SHORT-TERM ADVANCES FROM CUSTOMERS

Third parties
Anh Phat investment Construction
— Trading Joint Stock Company
Guardian Bulk Shipping Co., Limited
Mova Carriers (Singapore) Ple. Lid
Others

Related parties (Mote 35(b})

Form B 02 — DN

2023 2022

VND VND
3.482.082,6564 -
930,387,749 -
415,963,080 458,951,083

4 371159620 7,536,795 643
6B.355558.741 30,041.329,483
77555201864 38477086189
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SHORT-TERM ACCRUED EXPENSES
2023 2022
VNID VND
Cost of land and asset renial (Note 35({b}) (*) 50,000,000,000  45000,000,000
Cost of Suction Bucket project 12 760,806,437 -
Dieu Hoa Lake project 5,434 306,591 -
Cost of STG4#2 project 5, 276,585,000 -
Cost of Nam Song Hau project 5.086,778,675 1,071,725,385
Cosl of SPM project 4. B50,203 840 -
Cost of LPG Thi Vai project 4,432 140,236 -
Cost of Tank Cleaning praject 166,100,000 9,009,397, 500

Othars

6,519 583,144

B 523 598 575

B4 545,383 523

63,704, 721.470

[*y  This is the estimation of accrued expanse payable the Vietnam Ol and Gas Group
PV for the mental of land and the assets on land located in the arsa that FYM
raceivas frem Vietnam Shipbuildimg Industry Group — Vinashin according to Decision
No. 9260Q0-TTG dated 18 June 2010 of the Prime Minister on the restructuring of
Vietnam Shipbuilding Industry Group end Decision Mo, 7090QA0D-DKWVN dated 12
August 2010 on the transfer of land and the assats on land te PTSC Thanh Hoa. As
at 31 December 2023, the Company is still in the progress of signing a land lease

contract with PYN

CONSTRUCTION CONTRACT-IN-PROGRESS PAYABLES

2023 2022
VND VND

Accumulated contract costs incumed plus
recognized profites less recognized losses 25,106,595,258 -

Amount of progress billings (42,936,554, 805)

(17,829,858 549)

Details of construction contracts-in-progress payables by projects are as fallows:

LPG Thi Val Project (SMP&Tanks) 14,126,168 ,532 :
Hal Phong 2 Project 3,703,783,017 -
17,829 B58 548 -

T' A
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OTHER SHORT-TERM PAYABLES

Social inswrance and haalth insuranca
Unign fees

Dividend pavabies

Other

Related parties {Note 35(b))

BONUS AND WELFARE FUND

Beginning of year
Appropnation (Note 24)
Litilisation

End of year

Form B 09 - DN

2023 2022

VND VND
1,668,791.01 18,417 047
E89 544 BAES 436,018,889
155,847 554 457,315,500

4 829,839,008 4 358 548,631
18,516,023,771 18543,498,635
25840045 733 23722799716
2023 2022

VND VND
877804826  4.788.434.0828
411848508 5538 230008
(3,8951,478,000) (5,458,711,000)
4045425334 3,877,954 826
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FROVISIONS FOR OTHER LIABILITIES
2023 2022
VND VND

Repair and maintenance of vessels () B,248,316 427 18,248,652, 279
Warranty of TRngo project 277,081,743 =

8,526,388,170 18,248 552 278

{*y This Is the provision for maintenance and major repair costs for 8 vessels that PTSC
azsigrad the Company to manage and operate according to back-to-back contract
with main conbract No, 280/2016/PTSC-TM/HE daled ¥ Oclober 2016. It represenis
the value of yaaric vessel repair costs that are deducted from annual production and
business expenses bassd on the estimate until the year in which the repair is
axpactad to ooeur. In the yvear in which the repair is incurred. if the actual repair cost
iz greater than the estimated deduction or vice versa, the difference s recognized in
the incomea statement of that fiscal year



PTSC THANH HOA TECHNICAL SERVICES COMPANY

Form B 0% - DN
23 OWMNERS' CAPITAL
{a) Mumber of shares
2023 2022
Ordinary Preference Ordinary Preference
sharas sharas shares shares
MNumber of shares registerac 40,000,000 - 40,000,000
Mumber of shares issued 40,000,000 40,000,000 -
Number of existing shares
In circulation 40,000,000 40.000 000 -
ib) Dataile of owners” shareholding
2023 2022 o
Ordinary Ordinary
shares % shares Y
PTSC 21,877,300 54,68 21,877 300 54 69
Pefro\ietnam Financa Fund
Maragament Inc 17,500,000 4375 17,500,000 4375
Others 622,700 1.56 622 700 1.58
Mumber of shares 40,000,000 100 40,000,000 100
() Movement of share capital
Number of
shares Ordinary shares Total
VND VND
As at 1 January 2022 40,000,000  400,000,000,000 400,000,000,000
As at 31 December 2022 40,000,000  400,000,000000 400,000,000,000
Az @ 31 December
2023 A0 000,000 400, 000,000,000 400,000,000,000

Par value per share: YND10 000/share, the Company does not have prefarred shares.
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(a)

(b)

286
(a)

(k)

Form B 08a - ON
EARNINGS PER SHARE
Basic earnings per share
Basic eamnings per share & calculated by dividing the net profit attibutable to
sharehoklers asfter deducting the bonus and wekare funds by the weighted average

number of ordinary shares outstanding during the year, excluding ordinary shares
repurchased by the Company and held as treasury shares. The details were as follows

2023 2022
Met profit aftributabla to shareholders (VND) 40,138 555,774 27 450 656,721
Less amount allocated to borus and
welfare funds (VWD) (") 1G,020 533, 366) (4,118,248 508)

34.118.622. 408 23.340.708,213

Waightad avarags number of ordinary

shares in isswe {shares) 40,000,000 40,000,000
Basic eamings per share (VND) 853 584
— ————

(*) Estimated amounts appropriated fo bonus and welfare funds for the year are
determined based on the plan for peofit disiribution of the Company which wena
approved by Shareholders at the Annual General Meeting of Shareholders and the
plan for profit distnbution in accoerdance with the Resclution of the Board of Directors

Diluted earnings per share
The Company did not have any ordinary shares puientialg,‘ dituted during the year and up

to the date of this financial statements. Therefore. diluted earnings per share is equal 1o
basic eamings per share.

OFF BALANCE SHEET ITEMS
Goods held for third parties

As at 31 December 2023 and 31 December 2022, The Company is holding materials,
goods for project implementation as Tollows.

Type of inventories  Condition Unit 2023 2022
Primary Steel Usable ton 5,910.836 -

Secondary Steel Uszable o 120,158 .

Foreign currencies

As at 31 December 2023 and 31 December 2022, included n cash are balances held In
foreign cumrencies of US$198,679.83 and US3EE 783, raspactively.

T Ay Ak
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PTSC THANH HOA TECHNICAL SERVICES COMPANY
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7 NET REVENLUE FROM SALES OF GOODS AND RENDERING OF SERVICES

2023
VND

Met revenue from sales of goods and
rendering of services
Met revenue from rendenng of services
Met revenue from construcbon contracts (%)
Met revanue from sales of spare parts

765,834 B51 526
217,317 236,125
47,372,727 976

2022
WVND

626,830,944 147
248 880,579,823
68,390,867,275

1,030,624 815 527

842 102,191,345

(") Accumulated revenue from construction contracts is as follows:

2023
VND

Accumulated revenusa from in-progress
eanstruction contract during the year

Accumulated revenua from completed
constructicn confract dunng the year

B41.158.425 853

34.675.978.812

2022
VYND

460,946 258 718

44 652,035,120

876,034,405 665 514,508,294 828

COST OF GOODS SOLD AND SERVICES RENDERED
2023 2022
VND VND

Cost of services rendered
Cost of conatructon contracts
Cost of spare paris soid

BBE,339,333 532
244 857,583,127
38 875,308 922

531, 828,425,826
208 387 038,802
£3,555,781,213

950,872,225,681

881,772,145.931

ag
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FINANCIAL INCOME

Interast income

Realizad foreign exchange gains

MWet gain from foreign cumency transiation
at year-and

GEMERAL AMND ADMIMISTRATION EXPENSES

Staff cosls

Qutssde sernvices

Provigion/{revereal) for doubtful debts
Tools and supplies

Depreciatian

Audit fee

Others

Form B 08a — DN

2023 2022

YMND VHND
5,941,848, 504 10,108,200,637
£5,720,435 13,126,006
533 873,381 307 513 062
7,531,242 3086 10.513,930,685
2023 2022

WHND VHND
14,256,146,340  12,086,2983,889
12 489,546 655 B,506,865,802
2.504.011.780 11,728,162 ,354}
1,657 051,683 2122 855,025
1,173,806,380 1,295,290,623
325,000,000 -

0 845,479 945 G B85 762,029

43,251,243,004

32,181,005,014

7 A
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

kh

CORPORATE INCOME TAX

Form B 09a - DN

According 1o Decision No 3124/CT-THDT dated 12 Septembar 2012 of Thanh Hoa
Province Depariment of Taxation, the Company inherits the CIT incentives of PTSC
Thanh Hoa Port One member LLC , with the preferential tax rate of 10% for a y=ar of 156
years from the first year the Company has revenue from its operations (200%). The
Company s exempt from CIT for 4 years from the first year the Company has taxable
income from activities entitled to tax incentives {2011) and is entitled to a 50% reduction
of payable tax amount for the next 3 vears (2015).

The CIT tax en the Company's accounting profit before tax differs from the theoretical

amount that would arise using the applicable tax rate of 5% as follows:

Accounting profit before tax

In which:

MNet accounting profit before tax from
activities aligible far 1ax incantives

MNet accounting profit befare tax from
activities not eligible for tax incentivas

Tax calculated at a rate of 5%
Tax calculated at a rate of 20%
Effect of:
Expenses not decuctible for tax
FUMPDSES
Tax deduction
Under-provision in previous years

CIT charga (%)

Chargeo!{cradited) to the incoms
statement:
CIT — current

CIT - dafamrad {Nota 13)

2023
VND

42,470.604,224

41,701,275, 724

764,328,500

2,085,063.788
153,885,700

116,477,534
{213.072.537)
168,713,667

2,331,048 450

2,673,807,158
(342.758.708)

2,331,048450

28,033,511.011

28,805,344 614

228 166,397

1,440,287 231
45,633,279

277,704,546
(306.815,124)
117,063,958

1,573,854 280

1,708,857 076
(133.003.688)

1,573,854 ,290

{*1 The CIT charge for year is basad on the estimated taxable income and is subject io
tha review and possible adjustments by the tax authorities

.f"'
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32 COSTS OF OPERATION BY FACTOR

Costs of operation by factor reprasant all costs incurred during the year of the Company's
operating activities, excluding cost of merchandise for trading activities. The details are

as= follows;

2023 2022

YHD VYMD
Duiside sevices AG2,BE8 392 500 475,165,665.660
Raw matenals 251475229 005 302 286736233
Staff costs 141,411,744 058 BB, 738 892 504
Depreciation and amartisation 47 626 474 554 25,348 440 126
Others 32.218.201 654 18,890 852 263

1,035,803,041,772 832,410,486 816

9 A
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ADDITIONAL INFORMATION ON CERTAIN ITEMS OF THE CASH FLOW STATEMENT

Mon-cash transactions affecting the cash finus statement:

2023 2022
VYND VND
Long-tarm loan due in 1 year B, 388,124 721 -
Purchasa tangible fced assets 3,558 445 085 -
Construction in progress 310,625.459 1,575,784 654

RELATED PARTY DISCLOSURES

The eontroling sharehoider of the Gumﬁarw is PTSC which owns 54.69% of the
Gnn'lggnrs share capital (Note 23). The ultimale parent of the Company is Vietram Oil
and Gas Group ("PYIN,

Accordingly, PVN, PTSC, branches and subsidiaries and feliow subsidiaries of PVN and
PTSC are considarad the Company's related parties. As at 31 Dec 2023 and for the year

endad at 31 Dec 2023, the Company has balances and transactions with below partes:

Mame

PTSEC

PetroVietnam Finance Fund Managerment Inc

Branch of PTSC - Da Nang Petralaum Service Company
Branch of PTSC - Long Phu Tharmal Power Project Board
Branch of PTSC - PTSC Marine

Branch of FTSC - PTSC Supply Base

PTSC Petrolaum Hotel Co., Lid

PTSC Praduction Servicas Joint Stock Company

PTSC Oiffshore Services Joint Stock Company
PetroVietnam Secunty Service Joint Stock Company

PTSC Quang Ngai Joint Stack Company
PetroVistnam Security Services Joint Stock Company —
Southern Branch

PTSC Phu My Port Joint Stock Company

Vigtnam Oi and Gas Group

Petro\ietnam il Corporation

PetroViatnam Qil Thanh Haa - One - Member Limited
Company

PV| Thanh Hoa Insurance Company

Nghi Son Refining and Petrochemical Co., Lid

PetroVietnam Fertilizer and Chemicals Corporation [FVFCCo}

PetroVietnam Transpartafion Vung Tau Joint Stock Company

PetroVietnam Transporiation Ha Nol Jeint Stock Company

Petroleum Maintenance Services Joint Stock Company

PVD Technical Tramning and Certification Joint Stock Company

PetroViatnarm ManPower Trainng College

PetroViet Nam Ceating Joint Stock Company

Vietnam Energy Inspection Jaint Stock Company

Vietrmam Energy Inspection Comoration - Narthesn Branch

Patroseico Vung Tau Genaral Services Joint Stock Company

44

Relationship

Parent company
hajor shareholdar
Branch of PTSC
Branch of PTSC
Branch of PTSC
Branch of PTSE
Campany in PTSC
Company In PTSC
Company in PTSC
Company in PTSC
Company in PTEC

Company in PTSC
Company in PTSC
Ultimate parant company
Company in PN Group

Company in PN Group
Cormpany in PYN Group
Company in PVYN Group
Campany in PYN Group
Campany in PYN Group
Company in PN Group
Company In PYN Group
Company in PYWN Group
Company in PYN Group
Company in PVN Group
Company in PVN Group
Company in PYN Group
Company in PYN Group
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

35
(a)

RELATED PARTY DISCLOSURES (continued)

Rolated party transactions

The primary transactions with related parbes incurred in the year are:

Sales of goods and services

PTSC
Mghl Son Refining and Petrochemical Co,, Lig

Cithars

Purchases of goods and services

PetroVisinam Of Thanh Hoa - One - Member
Limited Company

PTSC Quang Ngai Joint Stock Company

PTSC Production Sarvices Joint Stock Company

Branch of PTSC - PTSC Marine

PVl Thanh Hoa Insurance Company

Others

Compensation of key management
Salary and other gross benefits:

Mr. Le Wan Nga - Chairman

Mr. Fhem Hung Phuong - Member
Mr. To Ngos Thu = Member

e Mguyan Khae Dung - Memiber
fidr. Mguyen Huu Hoan - Membar
Mr. Nguyen Van Manh - Member
M= Vi Thask Khigm - Member

br. Tran Xuan Tai - Member

Mr. Mguyen Thanh Thuan - Membar
Ks Mguyen Thi Duyen - Member
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2023 2022

VND VND
403,720,351.256 306 D66 635483
225,334 550,530 111,904, 870,646
8,854,370,670 281,937 500
B30,000372.485 511263443628
79423 846,046 71,805,100,247
6,423 241 426 _
4,005,655,600 -
2,837 681,350 3,566 618,380
2,288,135,684 1,569,107, 304
8,862 875 B3 7.555,011.128
102,852 445,636 B4 526 837 059
1.041 288,410 874,781,137
1,082 268,408 1,013,968,137
504,035,384 TE2,108,5450
1.480,000 407,160,454
878,807,143 776,812,818
638,864,029 80T, 178,454
27,000,000 36,000,000
24,000,000 -
510,713,320 404,617,850
388,835,183 72,150,182
4,588,532 898 S,304,780,577
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

Form B 09 = DN
35  RELATED PARTY DISCLOSURES (continued)
ib) Year end balances with related parties
2023 2022
VHND VRD
Short-term trade accounts receivable (Note 5)
PTEC 167 880,321,189 113,735 583,838
Mghi Son Refining and Petrochemical Co,, Lid 50,015,501 428 14,054,475 435
PefroVietnam Security Senvicas Jeint Stock
Company B 159 452 481 9 153,452 481
Petroleum Maintenance Sendces Joint Stock
Comgary 7.287.188,185 .
Otrars 1,068, 251,980 1,552.811,350
225 A58, TE3.261 136,852 423 105
Other short-term receivables (Maota 7)
Mghl Son Refining and Petrochemical Ca,, Lid 32,811, 769,019 3,331,321,540
PTSC 10,612 468 851 23,972,015.876
PetraVistnam Ol Cerparation Z20 6B5835 -
43 853,871,706 33,303,337 4186
Short-term trade accounts payable (Mote 14)
Mghl Son Refining end Petrochemical Co., Lid 14,834 843 567 10,192 872 8Td
PetroVietnam CHl Thann Hoa - One - Membar
Limited Company 8,434 165 530 7.161.875.518
FTSC Production Services Joint Stock Company 4,326,107, 540 .
PTSC Offshore Services Joint Stock Company 2,683,374,923 3,985, 788,823
PTEC 200,172,500 2871347 875
35 B85 86T 607 27,788,143,063
Short-term advances from customers (Mote 15)
PTSC 51,307, 1168,5623 25,500,000,000
Peatravietnarm Oil Corporaticn 12,460, 724,934 -
Othears 4 587 755,284 4,541 325 483
B0, 355,598, T41 30,041 329 483
il |

ik |
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PTSC THANH HOA TECHNICAL SERVICES COMPANY

s
(B)

RELATED PARTY DISCLOSURES (continued)

Year end balances with related partles (continued)

Short-term accrued expenses

Vietnam Ol and Gas Group (Mote 17)
PTSC

Other short-term payables [Note 19)

PTSC ()
MNghi Son Refining and Petrochemical Co., Lid

™ The payables include VND1 8 507 484 206 to PTSC related fo assefs transferred .

Form B 08 - DN

2023 2042

¥ND VND

50,000,000,000  45,000,000,000

Huaﬁa.nm =

50,058 858,000 45,000, 000,000

18.511,484 205 18,511,484,205

4,530 568 32015434
18,516,023, 711

18,543,499.638

to the Company at the stages befora converting into a Joint Stock Company. This
payahbla will be gradually paid by the Company over the years according to the
Company's financial position. This payable does not bear interest,

CAPITAL COMMITMENTS

Capital expenditure contracted for at the balance sheet date bul not recognised in the P

financial siatemenis was as follows:

Project Official residenca

2023
VND

11,881,268,257

20,896,337,125 -

The financial statements were approved by the Board of Management on 28 February 2024,

Mhed-

e
Le Ba Tung Nguyen Van Manh
Praparer Chief Accountant

43

Pham Hung Phuong
Directar
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